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Seetion 2. The Trustes may in writing st any time resign or may be removed from the trusty hercof by an instrument or concurrent instry.
ments in writing executed by holders of not Jess than two-thirds (2/3) in principal amotnt of the Bonds at the time outstanding, Such resigna.
tion or instrument of removal shall be filed with the Company, and notice of such removal shall be filed with the Trustes by the Company; and
notice of such registration or remaval shall bo published by the Compnny, or by the Trustee at the expense of the Company, once a week for
three (3) successive calendar weeks (in each caso on any day of the week) in a newspaper printed in the English language, published and having
a general circulation in the Borough of Manhattan, City and Stats of New York. Such resignation or removal shaoll taks effect upon mch date,
not less than twenty (20) days subsequent to final publication, ss shall he specified in the resignation or removal, or mpon the earlier appointment
of & suecessor trustee as hereinafter provided; and upon such effective date the Trustee shall become and remain discharged from the trum
hercby created, without further doty or responsibility herennder, but may retein its prior lien on the Trust Property until compensated, reim.

bursed and indcmnified as herein provided. .

Section 3. In case of the resignation, removal, disqualification or incapacity of the Trustee at any time, or if a receiver of the Trusteo be
appolnted or its property or affairs be taken over by any public officer or officers, or If a vacancy for any canse cccur at any time in the office
af the Trustee, a successor trustee may be appointed by an instrument in writing filed with the Company, signed by the holders of not less than a ma.
jority in amomt of the Bonda then ountstanding. Until such appointment of a successor trustee by the holders of Bonds, the Company may sppolut
sitch successor troutee, In either event notico of such appointment shall be published by the Company once a weck for three (3) succemsive
calendar weeks (in each case on any day of the week) in & newspaper printed in the English language, published and having a general circula.
tion in the Borough of Manhattan, City and State of Now York, Such appointment by the Company shall be evidenced by an instrument, in the
name of the Company and under its corporate seal, authorized by its hoard of directors and executed by tho president and by the secretary of the
Company, approved by the retiring trustee if capable of acting, and accepted as hereinafter provided by the successor trusiee, reciting the facts e
to such vacancy and appointment, which instrument shall be conclusive as to all pertinent statements therein contained; but any successar trus.
tee appointed by the Company shall immediately and without further act be superseded by a succeasor trustee appointed in the manner above
provided by the holders of Bonds if appointed within one (I) year from the date of such registration, removal, disqualification, incapacity -or
vacancy from any cause, Any vacancy of more than thirty (30) days’ standing may be filled by any court of competent jurisdiction on application
of any person int d. Any trustee shall be a bank or & trust company "in good standing, having a capital, snrplus and undivided
profits of at lezst two million dollers {$2,000,000) and doing business in the Borough of Manhsitan, City and State of New York, if there be such
bank or trust company duly authorized and willing to sccept the trusts herein set forth upon reasonable or customnary terms, -

" Any successor trustee appointed hereunder shall execute, acknowledge and deliver to the Company and to the trustee last in office a written
acceptance of such appointment, and the Company covenants that it will forthwith record and/or file auch instruments of registration or removal
and of appointment, whether by the Bondholders or by the Company as aforesaid, and such acceptance, in all places where this Indenture js re-
corded and/or filed, and wherever required for the proper protection of the Bondhalders and of the Trustee. Upon such appointment being made
and accepted, or upon o consolidation, converting or merger of or with the Trustee na hereinafter provided, such successor trustes, withont further
act, deed, conveyance or further evidence of transfer, shall immediately become and be vested, subject only to the retiring trustee’s prior lien as
aforesaid, with all the estate, authorities, rights, duties, privileges, immunities, powers and trusts of the Trustee hereunder, and subject to the same
conditions as herein provided with respect to the Trustee herounder, with the same cffcet as if originally named as such, but the Company and
(subject only as aforesaid) the predecessor trustee, if any, at the cost and expense of the Company, will execnte, acknowledge and deliver, and the
Company will duly record and/or file, any and overy instrument, and make such lawful wransfers, assignments, conveyances and deliveries, to such
successor trustee, as may be reasonably required by the Company or such successor trostee, in order fully to vest or confirm in such successor
all the right, title and interest of the Trustce in and to the Trust Property and ali the rights, powers and trusts of this Indenture, :

Section 4. Any bank or trust company into which the Trustee may be converted or merged, or with which the Trustes or such bank or trust
company may be consolidated, or any bank or trust company resulting from any converting, merger or consolidation to which the Trustee or any
such bank or trust company may be a party, shall be the successor of the Trustee under this Indenturs without the execution or filing of any paper
or any further act on the part of the Company or any ttustee hereunder, provided that such corporation is organized under the laws of New York
or of the United States of America, is anthorized 1o accept the trusts herein set forth, carzics on business in the Borough of Manhattan, City and
State of New York, and has a capital, surplus and undivided profits aggregating ot least two miltion dollars ($2,000,000), o

Section 5. Tn caso any of the Bonds shall have been certificd but not delivered, any anccessor trustee may adopt the certification of any
trustee, original or successor, and deliver the Bonds so certified, but only upor the terms and conditions specified in this Indenture; and any sue-
cessor irustee may certify, in the name of such successor trustee, and deliver, but only upon such terms and conditions, any Bonds thereafter to
be issued herennder. In all such cases such certification shall have the full force and effect given by any of the provisions of this Identurs to cor-

tification by the Trustee,

. Section 6. The Trustce is hereby constituted and appointed the agent and attorney of the holders of tha Bonds for the purposs of mak-
ing any affidavits, declarations or proofs or taking any other steps ncceseary or proper under any present or futare réqui.ml'n'ent or law to preserve
the full benefit of, and to enforce, the provisions of this Indenture and the Bonds and coupors.

Section 7. At any time or times, if in the opinion of the Trusteo it ahell be desirable in order to conform to any legsl rcqnirnmcﬁt, tha
Trustee shall appoint one or more persons, natural or corporate, selected or approved by the Trustee, to act as co-trustes or co-trastees of all or
any part or parts of the Trust Property, cither jointly with the Trustce and any other co-trustes, or s scparato trustee or trustees, in either case
with such estate, rights, powers, privileges, immunities and anthority as may be approved by the Trustee and specified in the instrument of ap.
pointment, Any person or persons, natural or corporate, s0 appointed may resign in the manner hereinbefore provided, or may be removed at any
time by the Trustes by a written notice delivered or mailed to the person ar persons so removed and to the Company. The Trustee may, and the
Company and each other co-trustes or separate trustee, if any, at the request of the Trustee shall, join in the execution and delivery from time
to time of such indenture or indentures supplementary hereto us in the opinion of the Trustes shall bo ‘necessary or proper to make any such
appointment or appointments and to apecify the estate, rights, powers, privileges, immunities and authorities of the several trusteea.

The Trusteo ehall not be in any way respomsible or liable for any lois or damage incurred or suffered by reason of any misconduct or
default of any co-trustee or separato trustee, natural or corporate, appointed pursuant to the provisions of this section. '

Immanity of Promotors, Stockholders, Officcrs_ and Dircctors.

IN.Io recourse whatsoever, either directly or through the Company or any trustee, receiver or auignes, shall he had in any event or in any man.
ner against any promoter, incorporator or any past, present or futare stockholder, director or officer of the Company, by virtue of any past, present
or fature ::onsmmion. statute or rule of law or equity or by the enforcement of any asessment or penalty, or by any Iegal or equitsble proceeding,
or otherwise for th_c payment of the principal of or interest on the Bonds' or any of them, or for any dlaim based thereon or otherwise in respect ol:
the Bonds or of this Indenture; this Indenture and each of the Bonds being a corporate obligation only and all individual Yability of whatsoever
kind or n.atn're of, and all rights and claims ngainst, such promoters, incorporators, stockholders, directors and oficers founded in any way, di-
mdo:l:sdu:ecﬂy:l t;:zm:hc thlx: ;;dmmrntbaf;nda:r growing out of their issdnnics ‘of out of the indehtedness thereby evidericed, are czpr:mly

released by olders on acce ition ¢
thereaf aad the seecurion s Sutress o o dc’n tho ace ptance thereof and u & condition of and a: part of the comsideration for the issue

ARTICLE IX.
.+ Consolidation, Merger, Sole, Lease. "~ "7~ -

,  Section 1. Nothing in this Indenture shall prevent the consclidation with the Chmipsay' or merger into the Company of ny. otbér corpara:
tion, or prevent any consolidation with or merger into any other corporation by the Comlfm;': or provent the salo or la’;uyli;tﬁy(l}::;:ny of its
Property as an entirety, or substantiaily 23 an entristy, or. prevent sucqessive similar consolidations, mergers, Joases and salos to which the Com-
pims::r or such successor corporation or corporations shall he » party or partics; provided that every such. loass ahall be. miade .cxprodaly subject t6

ediate termination by the Trustos st any. tims during the continuanca of .an event of defanlt, hexoundor, . and. that overy- other ‘corporation
formed by or resulting l:‘mm such cotsclidation or merger, ox 4ny. corporation 10 which such'sale shall be made (any such oorponﬁon i:dn; berein
generally referrod to as “succesor corporation”} shall as a part and condition of sach consolidation or merger, or as & part of tha purchase price:
for thie salo of the property of tho Company &4 an éntirety; of substantially ds ‘an ‘cistirety; expresly assume’in writing the:dus"and punctual pay-
meat of the principal and interest of oIl the Bonds, snd the obmmmdper!‘ormmeo ‘of 'all:the’ covemants snd-conditions of: this' Fndéntare, in’
such manner as the Trustoe shall be ‘advised by counsel, who may bo of counsel for the Company, is suficisnt to’ pivecrve. and ‘not ‘to impair the
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priotity, title, security and benefits of this Indenturs according to the reasonable intent hereof, and shall simultoncously with the consummation of
such consolidation, merger or salo (or simultancously with the delivory to It of tho convoyances of the property of the Company aa an entirety,
or substantislly as an entirety, if such conveyances be delivered prior to the consummation of such consolidation, merger or sale) execute and de-
liver to the Trustee a proper instrument in form satisfactory to the Trustes, whereby such successor corporation shull so assuma the due and
punctual payment of the principal and interest of all the Bonds and the abservance of all the covenants and conditions of this Indenturs and also
the covenants herelnafter specified in sub.clanse (d) of this section; provided, however, that such indenture need not contain a grant by such suc-
cessor corporatlon of its property, but that if it docs not contain a grant, as further security for all the Bonds hereby secured, of all the real estate
and other property of the claues Included in the granting clauses hereof of such successor corperation, then owned end thereafter acquired, it
ghall contain on behalf of such suecessor corporation:

(a) a grant confirming the titlo horeof and subjecting to this Indenture fres from prior lens {except na specified in the granting clonses
hereof and except for current taxes not then due and payabls), or subject only to liens affecting the Trust Property before the consolidation,
merger or sale, all repairs, renewals, replacements, subatitutions, betterments and improvements then made snd thercafter to be made on the
Trust Property;

{b) a stipulation that all property thereafter acquired by it and necessary to the performance of any covenant hereof with respect to the
Trust Property shall bo conclusively deemed subject to this Indenture fres from prior licns to the extent that such praperty would be so subject
if acquired by the Company;

(c) a covenant to keep the Trust Property and its income as far es practicabls readily scgregated and identifinble; and

(d) an express covenant, without limitation, adopting, assuming and cxpressly sgreeing to fulfill all requirements of this Indenture with
respect to ainking fund payments,

Such supplemental indenture ahall also stipulate that the Trustee shall not be taken impliedly to waive therchy any rights it would other-
wise have. :

Section 2. Such 'successor corporation shall thereupon suceeed to and be substituted for the Company with the samoe effect as if it had been
nomed herein as the party hereto of the first part; and such successor corporation may adopt and issue any unissued Bonds theretofore executed
by the Company and may cause to be signed and fssued, either in its own name or in the name of the Company, any or all of the Bonds which shall
not theretofore have heen signed by the Company and delivered to the Trustee, and the Trustee, upon the order of such successor corporation,
in Heu of the Company, and subject to all the terms, conditions and restrictions contsined in this Indenture, shall certifly any and all Bonds pre-
viously aigned by the officers of the Company and so adopted and delivered by such successor corporation to the Trustee for certification and any
and all Bonds which such suecessor corporation shall thereafter cause to be signed and delivered to the Trustee for that purposs, All Bonds eo
certified and iesued shall in all respects have the same legal rank and security ws the Bonds theretofors or thercafter issued in accordance with
the terms of this Indenture os though all of said Bonda had actually been issued by the Company simultaneously with the execution and delivery
of this Indenture and of the initial issue of Bonds hereunder. ‘

ARTICLE X.
Redemption and Sinking Fund Provisions for Bonds of Series A.

Scction 1. The Bonds of Series A at any time outstanding may he called for redemption, in whole or in port, ot the option of the Coms
pany, or under the-sinking fund provisions hereof for Bonds of Series A, at any time prior to maturity, upon not less than thirty (30) days’ prior
notice given an hereinafter provided, at their face value plus a premiwm which ehall bs one-third of one per cent. of such value for cach l’l.n.II
period of twelve months from the dato fixed for redemption in the call to the date of maturity, to wit, June 1, 1942, together in each case with
interest ncerued to the date fixed for redemption in the eall, If a part only of the Bonds of Series A shall be so called, the particular Bonds to
be redeemed shall bs selocted by lot by the Trustee in any manner specified by the Company and deemed proper by the Trustee,

Notice of such redemption shall be given by publication in a daily newspaper printed in the English language published and having a gen-
erel circnlation in the Borongh of Mankattan, City and State of New York, not less than once a week {or four (4) aucoes.eive calendar wee?a (in
each case on eny day of the week) prior to the date designated for redemption, the fint publication to be not less than thirty (30) days prior to
euch redemption date. A similar notico shall be mailed, postage prepaid, at Ieast thirty (30) days prior to such redemption date, to cau.h regis-
of Series A to bo redecmed, at his address on the tranafer regintry, but such mailing shall be only for the convenicnce 'of
such registered awners and shall not be a condition precedent to such redemption, aud failure so to mail any such notice shall not affect the validity
of the proceedings for the redemption of such bonds The Trustee may accept the affdavit of the publisher or of &n e.mployea o‘!' such newe-
paper sotting forth due publication of such vatice as sufficlent evidence that the requirements of this section os to publication of notices of a call

for redemption have boen fully complied with; or the Trustee may, at its option and at the expense an:.l on behndf ?l' the Company, give dm?h
notice and take any othex action required of the Company in connection with such redemption. Such notice -h'nll lp?cxfy tho date and p!nw esigs
nated for redemption and, in case of the redemption of a part only of such Bonds of Serics A, such notice shall, if so limited, state also the. isaue num-
bers of the particalar Bonds selected for redemption. Such notice shall also state that interest on the Bonds delig-nnu:d for redemplio? will cease on
such redemption date and that after such call and the deposit of money as herein provided the Bonds so designated for redemption shall cease

to bo entitled to any benefit or security under this Indenture.
Prior to the redemption date specified in said notice, the

tered owner of Bonds

Company will deposit with the Trustes a sum of money sufficient to redeem,

at the premium stated above, the Bonds so designated for redemption, and to pay the interest due thereon up to and on said redemption date, to
bs lm:lcllJ a3 a specinl depolil.'mbjcct to the prmsr?lioni of subsection H of section 1 of Article VII hereof, for the account of 'h":,h ho‘ldi;-: thcmolt:
and to be paid to them respectively upon presentation and surrender of such Bonds with all unmatured coupons, togethe&-. md. in the gae i_:.
registered Bonds, duly executed instruments of transfer; and, after such redemption date, the money to redeem such Bon 'm.h?]] pay : :
tereat duo thercon as aforesaid having heen deposited 2s sbove required, such Bonds of Series A not presented for l'edcmplmr.:1 . ucﬁu]:: ‘:)o idﬂ
entitled to any benefit or security under this Indenture, and shall ceaso to boar interest, conpons for interest maturing after thsat ay & | bo vol ;
and the holders of Bonds of Series A so called for redemption shall Jook for the payment of such Bonds, accrued interest and premm:}!: ocy o
sum so deposited with the Trustce, and (except only as provided in the concluding proviso of Articlo 'XV h-ereol' ) in no event to the Company.
All Bonds so redeemed shall forthwith ba canceled by the Trustee and dolivered to the Company upoen its writien requed

issned hereunder in place thereol. - ‘ .
All monoyas payabls by the Company under the foregoing or any other provisions of this Indenture shall be pald in gold coin of the Unite

States of Amerlea of or equal 1o the standard of weight and finenesa existing on June 1, 1927. ,
. . ctober 1 in ench year thereafter,

i & miannually on or hefors April 1 and O
Section 2. ‘The Compuny will, on or before Octcber 1, 1928, and o 3 y&:n of the Bo:dl of Scries A as herein provided; the sum

pay to the Trustee, s and for a sinking fand to be applied to the purchase or mdc'mpApri_l ot visteen thouand fivs hundsod otiars.

fifty dollars ($13,750) until and including
Bonds of Series A shall be outstanding, plus, in each case,
shall have been retired in any manner p

an additional sum equal to onehalf the

of thirteen thousand seven hundred and
rior to the date of each such unking fund

($16,500) thereaftor so long as any of the
annusl interest upon that amount of Bonds of Series A which
o . : \ in £ or in advance of the foregoing requircmuntl and, to
’ t jts option at any time pay moncys 10 the Trustos in extess 0L or in & t
the u:::: tg:?::cx;:y::;lyﬂ:nu mpnot required by any other of the proviilons of this Indenture, shall be crodited on its obligations as aforesaid

in subsequen t yeara to the amonnt of stch excoss or advance, - - . _
. of Sarics A to the Trustos for the purposes

: t its option deliver Bonds . )
o Hom of oy o b :etmlo?mu at which purchased by of on behalf of the Compeny (evide

shall ba acoepted by the Trustco &t the ‘ ]
the 'I‘teunrérp of lhéyCouuiln'_r. or otherwiso to the satisfaction of the Triitee), but not in excess o
dato of purchmse. .0

: . All'maneys rogeived by the Trustee for
s reasonably practicablo after the receipt thereof,

of this section, and such Bonds
nced by a.eworn certificate of

applied by the Trustee from time to time, as soon
tho next succceding intsrest payment date, to the
obtainable in the opinion of the Trustée, not ex-
ho date provided, however, that the

tho sinking fund for Bonds of Serics A shall bo
and on or before thirty-five (35) days before
, Bonds of Series A-at the lowest prices

urchase, in the open market or by private contract, of the 0 n e,
coeding ¢ ki rincipal and premium) hereinbefore specified, with intereat to the date of pw ‘m‘um'm, v fundy the.

ceeding the redemption prices (p ®of aby payment.
: the Co by its president ' L yment
m ::{l .;:'unm.bo 'p:l:my;d.yat tl:l; cxpensa of the Company, twice a week for two (2)
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t, and no Bonds shall be'

f their [ace value and interest accrued to such’

ent. or treasurer so Foquets In weiting ot ue, bine ® B SN0 cact cise on eny

{
f
3
¥
!

SrilE

e Bk

Y
EE

poy)



